
ENTITLEMENT AND ACCEPTANCE FORM

THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN DOUBT AS TO HOW TO DEAL WITH IT,

PLEASE CONTACT YOUR STOCKBROKER OR LICENSED PROFESSIONAL ADVISER.

CARNARVON PETROLEUM NL
ABN 60 002 688 851

REGISTERED OFFICE

SHARE REGISTRY

Ground Floor, Durack Centre

Computershare Investor Services Pty Limited

263 Adelaide Terrace

Level 2, Reserve Bank Building

PERTH  WA  6000

45 St George’s Terrace


PERTH  WA  6000

Renounceable rights issue of 30,994,282 fully paid ordinary shares (together with one option for every share accepted, with the option giving the right to subscribe for one ordinary fully paid share at 20 cents on or before 31 December 2002) on the basis of one new ordinary fully paid share for every 3 ordinary fully paid shares held, at an issue price of 5 cents per share. 

Renounceable entitlement, closing 5.00 p.m. (Perth time) on 26 November 2001.

	Holder Identification No:
	

	Entitlement No:
	

	Securities Sub-register:
	


	Shareholding 
	Entitlement to
	

	At 5.00 pm.
	new shares
	Amount Payable at

	XX XXX XXX
	on 1:3 basis
	5 cents per share


	
	
	


Quotation of rights to this issue commence on 24 October 2001 and will cease at the close of trading on 19 November 2001.

IMPORTANT NOTICE

(
Holders whose existing shares are held on the CHESS subregister as detailed 
above


 should in the first instance contact their sponsoring broker/agent in 
respect to any 
proposed on-market sale of their rights.
( 
The rights referred to in this entitlement and acceptance form may be 
transferred 
electronically in CHESS without surrendering the entitlement and acceptance form.

( 
This entitlement and acceptance form should not be relied upon as evidence of 
the 
current entitlement of the person named in this entitlement and acceptance form.
To the Directors

Carnarvon Petroleum NL
1.  
I/We the above mentioned, being registered on 30 October 2001 as the holder(s) of ordinary fully paid shares in your Company hereby accept the below mentioned shares and options issued in accordance with the enclosed prospectus;

2.  
I/We enclose my/our cheque made payable to “CARNARVON PETROLEUM NL – RIGHTS ISSUE ACCOUNT”, for the amount shown being payment at the rate 
of 5 cents per share;

3.  
I/We hereby authorise you to place my/our name(s) on the register of shareholders and optionholders in respect of the number of ordinary fully paid shares and options allotted to me/us and;

4.  
I/We agree to be bound by the Company’s Constitution.

RETURN OF THIS DOCUMENT WITH THE REQUIRED REMITTANCE WILL CONSTITUTE YOUR

ACCEPTANCE OF THE SECURITIES BEING OFFERED

	 Number of Shares (and attaching Options) Accepted
	Amount Enclosed at 5 cents per share

	
	


	PLEASE ENTER
	DRAWER
	BANK
	BRANCH
	AMOUNT

	CHEQUE

DETAILS

THANK YOU
	
	
	
	


My/Our contact numbers in the case of inquiry are:

	Telephone (    ) ..........................................................
	Fax (    ) ..........................................................


NOTE:  Cheques should be made payable to “CARNARVON PETROLEUM NL – RIGHTS ISSUE ACCOUNT”, crossed “NOT NEGOTIABLE” and forwarded to Computershare Investor Services Pty Limited, Level 2 Reserve Bank Building, 45 St George’s Terrace, Perth, Western Australia, 6000 to arrive no later than 5.00pm Western Standard Time on 26 November 2001.
ISSUE CLOSES 5.00 PM W.S.T. 26 NOVEMBER 2001

PLEASE READ THE INSTRUCTIONS ON THE REVERSE OF THIS FORM FOR THE ACCEPTANCE AND/OR SALE OF YOUR ENTITLEMENT

INSTRUCTIONS TO YOUR STOCKBROKER/AGENT

	I/We have accepted
	
	shares and options as per reverse side

	and attach a cheque/bankers draft for
	
	being acceptance money at 5 cents per share

	I/We wish to sell
	
	rights to new shares and options

	This instruction has/has not (delete whichever is inapplicable) previously been notified to you


LODGING INSTRUCTIONS

1.
 ACCEPTANCE OF YOUR FULL ENTITLEMENT

To accept your FULL entitlement please forward this form with your remittance for the amount payable upon acceptance so as to reach the Company’s share registry:


Computershare Investor Services Pty Limited



Level 2, Reserve Bank Building                                     OR
GPO Box


45 St. Georges Terrace
D182


PERTH  WA  6000
PERTH  WA  6840


NOT LATER THAN 5.00 PM (PERTH TIME) ON 26 November 2001.


PAYMENTS


(   All remittances must be in Australian currency.


(  Cheques must be drawn on an Australian bank and be made payable to “CARNARVON PETROLEUM NL - RIGHTS ISSUE ACCOUNT”.

(  Bank drafts must be drawn in Australian currency to “CARNARVON PETROLEUM NL - RIGHTS ISSUE ACCOUNT” on an Australian Bank.


(   Cash, postal notes or money orders or payments credited direct to the Company’s bank account will not be accepted.

2.
SALE OF YOUR FULL ENTITLEMENT BY YOUR SHAREBROKER


To sell your FULL entitlement, instruct, and forward this form to your sharebroker.

3.
SALE OF PART OF YOUR ENTITLEMENT BY YOUR SHAREBROKER AND ACCEPTANCE OF THE BALANCE


To sell only part of your entitlement:


(     Instruct your sharebroker.


(    Complete this form as to the number of shares being accepted.

· Forward this form to your sharebroker together with your remittance for the amount due, made payable to “CARNARVON PETROLEUM NL - RIGHTS ISSUE ACCOUNT”.

· Your sharebroker should then attend to the lodgement of your Acceptance Form and cheque with the Company’s

       share registry, Computershare Investor Services Pty Limited,  Level 2, Reserve Bank Building, 45 St. Georges

       Terrace,  PERTH  WA  6000.

4.
DISPOSAL OF YOUR ENTITLEMENT OTHER THAN THROUGH YOUR STOCKBROKER

· Standard Renunciation Forms must be used for all these transactions. These forms may be obtained from

       Computershare Investor Services Pty Limited and must be completed and returned to the above address together

       with this Entitlement and Acceptance Form, and the appropriate remittance.


Please note Stamp Duty must be affixed to the Standard Renunciation Form.

5.
GENERAL INSTRUCTIONS

This offer will close 5.00pm (Perth time) on 26 November 2001. If the share registry has not received an acceptance by this time, this offer will be taken to have been declined wholly or as to any number of shares for which appropriate correspondence has not been received by the share registry.

· Only cheques or bank drafts in Australian dollars payable to “CARNARVON PETROLEUM NL - RIGHTS ISSUE ACCOUNT” and drawn on a bank or financial institution in Australia will be accepted.


(    Receipts for payment will not be forwarded.

· If the address shown on the front of the form is incorrect, either complete the block below or forward a separate letter to Computershare Investor Services Pty Limited, duly signed by the shareholder(s), providing details of your

       old address, holder identification number, and new address.

CHANGE OF ADDRESS NOTIFICATION

	Complete this panel and sign below only if a change of address is to be registered with the Company

New Address:   . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

                             . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Signature(s):    . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .    Date:     . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Please indicate your correct title: Director / Secretary / ..........................................



